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UNIVERSITY OF MINNESOTA REGENTS APPROVE CREATIVE PLAN for
ROCHESTER CAMPUS and TITAN DEVELOPMENT COLLABORATION to serve UMR's

growing student body with affordable housing and to enhance the vibrancy of
DOWNTOWN ROCHESTER

ROCHESTER, MINN. -

The University of Minnesota Rochester (UMR) and Titan Development are pleased to
announce an approved expansion of our partnership to address current UMR facilities needs
by remodeling and repurposing the DoubleTree by Hilton hotel. The redesigned space will
provide UMR students with first-year housing and recreation space, as well as a dining
service. The reconfigured facility is anticipated to be available by fall 2023 to meet University
enrollment growth timelines. UMR is proud to partner with Titan Development and to
contribute to the vibrancy of downtown Rochester with this creative collaboration.

UMR has had a presence within downtown Rochester since 2007, when Gus Chafoulias
established the partnership between the University and the Shops at University Square. Son
of Gus, Andy Chafoulias, has since extended the legacy of both his father, as well as his
grandfather Andrew Chafoulias, by investing in the vibrancy of downtown Rochester.

‘As UMR has been assessing the evolving context, repurposing an existing space emerged
as a compelling and efficient approach to facilities expansion at this moment in time," says
Chancellor Lori Carrell, University of Minnesota Rochester. “We are proud to be in
partnership with Titan Development and to be moving ahead with a project that meets
student needs. Living on campus contributes to students academic success, and at UMR,
affordable downtown housing puts our health-focused students in proximity to
opportunities. The future vision to further expand the University of Minnesota's presence in
downtown Rochester is well-served by this strategy, enabling us to continue to grow
student enrollment.
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The converted facility will provide 403 beds as well as gathering, dining and recreational
space. Upperclass students will continue to be housed in apartments in 318 Commons and
Residence at Discovery Square. Pescara Restaurant, as well as Café Steam located onsite
will remain open through the construction and will be enhancements to the updated facility.

Says CEO Andy Chafoulias, “Chancellor Carrell and | had a long discussion about our
commitment to this community and to the revitalization of downtown. The University meant
a lot to my father, and | know the vibrancy of downtown Rochester is elevated by the
growing presence of UMR students. This was a difficult decision. DoubleTree is not being
redeveloped due to a lack of success, but instead, due to the outweighing benefits of the
revitalization of downtown and the positive impact that the new facility will bring to retailers
and dining establishments. DoubleTree has been an award-winning and well performing
hotel in Rochester for years, it is emotional yet exciting to see the building undergo this
transition.”

Titan and its affiliates along with UMR are looking forward to continuing to work with DMC
and the City on future opportunities. UMR and Titan Development will continue to keep the
Rochester community informed of future growth developments and opportunities. The
Regents of the University of Minnesota have UMR scheduled to review and update the
comprehensive campus plan in 2023, a plan originally conceptualized in 2014. Exploration of
future facilities and partnerships for the University will continue, as the current housing
project with Titan Development will allow UMR to continue its growth. The University
remains eternally grateful for the unwavering support of the Rochester community as we
develop human potential to meet talent needs in the healthcare industry.

The Rochester community is invited to a brief celebration on the UMR campus, as we look
forward to this new facility and showcase a new mural depicting the purpose and passion of
our students. This event will be held on Tuesday, June 14 at 8:30 a.m. on the 3rd floor of
University Square with brief remarks from Chancellor Carrell from 8:30-8:45 am.

Hitt
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About the University of Minnesota Rochester (UMR)

One of five campuses in the University of Minnesota System, the innovative University of
Minnesota Rochester offers students an unparalleled education in the health sciences,
including an integrated, hands-on curriculum, personalized attention, and a learning
experience that is truly one-of-a-kind. UMR students are prepared for in-demand careers in
the healthcare industry - from the many patient care options, to research and discovery,
public health and policy, mental health, emerging health technologies, the business and
leadership of healthcare, and more, with accelerated options available. Immersed in the
heart of one of the nation's most health-focused communities, students engage with
healthcare professionals on a daily basis and graduate prepared to solve the grand health
challenges of the 21st century. Visit rumn.edu

About Titan Development

Titan Development is an experienced development company with ownership and
management of more than 650,000 sq. ft. of hospitality space and 260,000 sq. ft. of retail
space in Rochester, MN. Additionally, Titan is responsible for the development of 2 million
sq. ft. of commercial real estate regionally and nationally. Built over decades of experience,
Titan Development brings innovation and time-tested values to all growth opportunities.
Titan Development holds true, the value and importance of creating lasting impressions and
positive community impact.



